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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF RASTRIYA AWISKAR KENDRA

Opinion

We have audited the financial statements of Rastriya Awiskar Kendra (the ‘entity’), Kathmandu which
comprise the Statement of Financial Position as at Ashadh 32, 2082, Statement of Income &
Expenditure, Statement of Changes in Reserve and Cash Flow Statement for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the entity as at Ashadh 32, 2082 and its financial performance and its cash flows
for the year then ended in accordance with Nepal Accounting Standards for NPOs (NAS for NPOs).

Basis for opinion

We conducted our audit in accordance with Nepal Standards on Auditing (NSAs). Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the entity in accordance with the
ICAN’s Handbook of Code of Ethics for Professional Accountants together with the ethical
requirements that are relevant to our audit of the financial statements in Nepal, and we have fulfilled
our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management for the financial statements

Management is responsible for the preparation and fair presentation of financial statements in
accordance with NAS for NPOs, and for such internal control as the management determines is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the entity’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the entity or to cease
operations, or have no realistic alternative but to do so.

Board of Directors of entity is responsible for overseeing the entity’s financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole

are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee

that an audit conducted in accordance with NSAs will always detect a material misstatement when it

exists. Misstatements can arise from fraud or error and are considered material if, individually or in

the aggregate, they could reasonably be expected to influence the economic decisions of users taken

on the basis of these financial statements. :

As part of an audit in accordance with NSAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

i) Identifycaiid: assess the risks of material misstatement of the financial statements, whether
arror, design and perform audit procedures responsive to those risks, and

[ehce that is sufficient and appropriate to provide a basis for our opinion. The
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v)

risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the entity’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the entity’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the entity to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

For G. & G. Associates,

Chartered Accounts

Anish Gyawali,
Partner

Date
Place

UDIN

2082-06-02
Kathmandu

251006CA01222vZzRE
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Rastriya Awiskar Kendra
Shivabhakta Marg - 02, Kathmandu
statement of Financial Position
As at Ashadh 32nd, 2082 (16 July, 2025)

Particulars Notes ko oy
32.03.2082 31.03.2081

ASSETS
Non-Current Assets s

Property, plant and equipment 4 29,731,249 20,998,193

Intangible assets 5 - -

Deferred tax assets ¥ 665,482 442,621
Total Non-Current Assets 30,396,731 21,440,813
Current - Assets

Investments 6 53,500,000 53,500,000

Trade and Other Receivables 8 9,488,717 15,777,879

Income Tax Receviable 9 1,693,047 2,135,172

Cash & Cash Equivalents 10 93,096,675 68,299,482
Total Current Assets 157,778,439 139,712,533
Total Assets 188,175,170 . 161,153,346
LIABILITIES & RESERVES
Fund Balance

Unrestricted Funds 11 112,636,114 87,330,075

Restricted Funds 12 63,247,518 61,550,249

Corpus Fund 13 25,000 25,000

DTA Reserve 7 665,482 442,621
Total Fund Balance 176,574,114 149,347,945
Non-Current Liabilities

Long Term Loans - -

Deferred Tax Liabilities ; - -
Total Current Liabilities - -
Current Liabilities

Trade and other payables 14 11,601,056 11,805,401

Income Tax Payables 8 - -
Total Current Liabilities 11,601,056 11,805,401
Total Liabilities 11,601,056 11,805,401
Total Funds and Liabilities 188,175,170 161,153,346
Significant Accounting Policies & Notes to Account 1-24
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Rastriya Awiskar Kendra
Shivabhakta Marg - 02, Kathmandu
statement of Income & Expenditure
For the period from 1 Shrawan, 2081 to 32 Ashadh, 2082 (16 July, 2024 to 16 July, 2025)

Figures in NPR
particulars Notes FY 2081-82 Re“ate:lw .
INCOME
Project Sales 15 21,147,179 64,772,163
Interest Income 16 2,460,612 4,260,869
Donation Income - 5 83,161,111 9,114,150
Other Income 18 2,969
Total Income 106,771,870 78,147,182
EXPENDITURE
Project Expenses 19 66,387,565 68,323,731
Administrative Expenses 20 4,032,804 3,806,208
Operating Expenses 21 3,639,046 5,912,906
Depreciation and Amortization 22 1,898,374 1,726,793
Total Expenditure 75,957,790 79,769,638
Net Surplus/(Deficit) Before Tax 30,814,080 (1,622,456)
Income Tax Expense 23 (222,862) (442,621)
Current Tax - -
Defferred Tax (222,862) (442,621)
Net Surplus/ (Deficit) for the year 31,036,942 (1,179,835)

Significant Accounting Policies & Notes to Account 1-24
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